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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On April 17, 2026, Aron I. Schwartz, a Class II independent director of CION Investment Corporation (the “Company”), notified the Board of
Directors (the “Board”) that he will not stand for re-election to the Board at the Company’s 2026 Annual Meeting of Shareholders (the “Annual Meeting”)
and will depart from the Board and the Board committees on which he serves effective as of the date of the Annual Meeting on June 25, 2026 due to other
professional opportunities that he has. Mr. Schwartz will continue to serve as a director and a member of the Audit Committee, Nominating and Corporate
Governance Committee and Compensation Committee until the date of the Annual Meeting. Mr. Schwartz’s decision not to stand for reelection did not
arise from any disagreement with the Company on any matter relating to the Company’s operations, policies or practices.

Following Mr. Schwartz’s decision, the Board approved a decrease in the size of the Board from eight to seven members, five of whom are
independent, effective as of the date of the Annual Meeting.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

Exhibit
Number Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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