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Vote Now Before Time Runs Out!

Dear Shareholder,

We are pleased to provide you with the enclosed proxy materials for the CION Investment Corporation (“CION”) 2022
Annual Meeting of Shareholders, which will be held virtually at 5:00 pm ET on Thursday, July 28, 2022 (the “Meeting”).
Your vote is extremely important, regardless of the number of shares you own. We urge you to vote as soon as
possible to ensure that the Meeting can occur as scheduled, which would avoid incurring additional costs to CION and
its shareholders.

We also want to advise you that the proxy materials received by certain shareholders may include (i) if received by mail,
a proxy statement with multiple voting ballots, or (ii) if received by e-mail, multiple e-mails at or around the same
time. This is not an error and is solely due to certain changes approved by shareholders in 2021 and implemented by
management, including CION’s NYSE listing on October 5, 2021.

If you have received multiple voting ballots or multiple e-mails at or around the same time, you should vote each and
every voting ballot or click in the hyperlink for voting within each and every e-mail received in order to vote all
of your shares. If you continue to receive additional mailings or e-mails from CION requesting your vote, you have
unfortunately not voted all of your shares.

We urge you to carefully read the enclosed proxy materials, including the proxy statement, as they describe in
detail the Proposals (as defined below) to be considered by CION'’s shareholders. We are asking shareholders to (1)
elect three directors each for a term of three years; and (2) provide flexibility for CION to sell shares below net asset
value in one or more offerings within 12 months after shareholder approval (together, the “Proposals”).

If you have any questions or need assistance, please call 1-866-614-2217.
CION’s proxy solicitor, Broadridge Financial Services, Inc. (“Broadridge”), will begin calling shareholders in the coming
weeks and plans to continue to call shareholders who have not voted until the required votes approving the Proposals

are received. Once your vote has been received, Broadridge will remove you from the call list.

As a result, we encourage you to vote at your earliest convenience using one of the following quick and easy methods:
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