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Item 2.02. Results of Operations and Financial Condition.
On July 30, 2021, the board of directors (the “Board”) of CĪON Investment Corporation (“CIC”), including the independent directors, determined
to suspend CIC’s share repurchase program commencing with the third quarter of 2021 in anticipation of a potential listing of CIC’s shares of common
stock on a national securities exchange (such as the New York Stock Exchange) (the “Listing”) and the concurrent enhanced liquidity the Listing is
expected to provide. The share repurchase program will ultimately terminate upon the Listing, which CIC expects to occur within the next 2 to 9 months,
subject to market conditions, final Board approvals and other factors.
The Board also intends to declare a special cash distribution to shareholders payable during the fourth quarter of 2021 in an amount not to exceed
CIC’s estimated undistributed investment company taxable income, in addition to any regular cash distributions that the Board may declare. The
declaration, payment and terms of this special cash distribution, like all future distributions, are subject to applicable legal restrictions and the sole
discretion of the Board.
Forward-Looking Statements
Statements included herein may constitute “forward-looking” statements as that term is defined in Section 27A of the Securities Act of 1933, and
Section 21E of the Securities Exchange Act of 1934, as amended by the Private Securities Litigation Reform Act of 1995, including statements with regard
to future events or the future performance or operations of CIC. Words such as “believes,” “expects,” “projects,” and “future” or similar expressions are
intended to identify forward-looking statements. These forward-looking statements are subject to the inherent uncertainties in predicting future results and
conditions. Certain factors could cause actual results to differ materially from those projected in these forward-looking statements. Factors that could cause
actual results to differ materially include changes in the economy, risks associated with possible disruption to CIC’s or its portfolio companies’ operations
or the economy generally due to terrorism, natural disasters or pandemics such as COVID-19, future changes in laws or regulations, and any delays with
the proposed Listing. Some of these factors are enumerated in CIC’s filings with the Securities and Exchange Commission. The inclusion of forwardlooking statements should not be regarded as a representation that any plans, estimates or expectations will be achieved. Any forward-looking statements
speak only as of the date of this communication. Except as required by federal securities laws, CIC undertakes no obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise. Readers are cautioned not to place undue reliance on any of
these forward-looking statements.
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