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Item 7.01. Regulation FD Disclosure.

CION Investment Corporation (“CIC”) expects to make presentations on and after September 24, 2021 to certain institutions and prospective
investors. The presentation is attached hereto as Exhibit 99.1.

The information in this Item 7.01 and Exhibit 99.1 attached hereto shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended (“Exchange Act”), or otherwise subject to the liabilities of that section, nor shall such information be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such
a filing.
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

99.1 Presentation dated September 24, 2021.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

CION Investment Corporation

Date: September 24, 2021 By: /s/ Michael A. Reisner
Co-Chief Executive Officer
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Disclosures

This presentation has been prepared by CIOM Investment Carporation (the “Company® ar “CIOMY) and may be used for infarmation purposes only, This presentatien shall nat constitute an offer to sell or the
salicitatian of any offer to buy any securities. Ay such affering of securities will be made cnly by means of a registration statemment |includieg a prospectus) Fiked with the LS. Sacurities and Exchange Commission
|1he “SECY}, and only after such registration statemant has become effective. Mo such registraticn statement has been filed of become effective as of the date of this prasentation.

The infonmation ceatained hersin remains sobject 1@ Turthar updating, revigion, and amendinent withoul natice. 11 should tat be ralied upon as the bass 100 making any investment decision, entering inla any
tramsaction of for any ather purpese. This infarmation is not, and under no clrcemstances s to be construed a5, 3 prospectus of an offering memarandum as defined under applicatle securities legslation. The
information contained herein dees not set forth all of the terms, canditions and risks of the Sompany.

Aninvestment in the Company is speculative ard ireclves a high degres of risk, which may nat be suitabls far afl investees, Risks ard limitations includs, but are et limited fa, the fallowing: imestmant instruments
may be susceptible 1o econamic downturng; moest ol the vaderlying credit mstrurments are rated jor woukd be rated, il rated) below irvestment grade and considered spaculatiee; Company's business and
oaerations may be impacted by fluctuztions in the capital markets; the Company has limited hquidity and there is no guarantee that sharehalders will b2 able to liquidate their investmant in the Company 13 the
wxtent desired ar at all.

The Company, its investment adviser and their respective subsdiaries and affliates and their respective employees, officers and agents make o representations a5 to the completeness and accuracy of any
inforiration eentained within this written ratarial. As such, they ane nat respensiale lor esrars and/ar omissions with respect te the inlarmation cantained hessin excepl and as regquired by las.

In censidering investment performance information contained in this presentation, bear in mind that past perfarmance & not necessarily indicative of future results and there can be o assurance that the
Campary will achiewe comparable results. Actual realized value of currently uneealized irvestmants will depand on, amang other factors, future aperating results, the value of the assets and market conditions at
the time of disposition, any related transactian costs and the timing and manner of sale, all of which may differ from the assumptions and circemstances on which the current unrealiped waluations are baged
Accardingly, the actual realized walues of undealized investments may diflen matesially rom tha values indicaled harain.

Certain information contained in this presentation has been obtained from pebilished and non-published saurces andfor prepared by thind parties and in certain cases has nat been wpdated thraugh the date
hereaf. Such information has net bean independently werified by the Company and the Comgany does not assume resporsibility for the accuracy of such infarmation [or updatag the presentation based on facs
Iparned felfawing its issuanca),

Foreard-Logking S1atements

This presentation may coatain “forwand-looking statements” within the meaning of the Private Securties Litigation Reform Act of 1995 Staterents other than statements of historical facts included in this
presentatian may constitute farward-looking statements and are not guarantees of futere performance or respits and invalur 2 numbier of risks and uncertaintics. Actual results may differ materially from those in
Lhe forward-lacking statements as a result of a number of factons, including those deseribed Iram Ui 1o time in filings with the SEC The Campary undertakes na duly te update ary foreard-losking satement
made herein, 4l farward-leoking statements speak anly as of the date of this presentation,




CION’s Executive Team

Mark Gatto

Co-Chief Executive Officer

= 17 wears of ineesting cyperience

= Co-Foirder, CION Investment Graup, LLC

= Co-CEQ, CHOM Investment Corparation

= Co-{ED, OCH Ares Diversified Credit Fund
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Co-Chief Executive Officer
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CION Listing Details

Exchange f Ticker

CION Investmant Corparation

MYSE: CION

Anticipated Timing

Fee Structure upon Listing'

Met Azzet Value per Share

Subject to market conditions and final Board of Directors and MYSE approvals

1.50% management fee on average gross assets, 1.00% on average gross assets will apply to any amount of
assets attributable to leverage decreasing CION's asset covarage ratio below 200%

17.5% incentive fee an income; subject to 6.5% hurdle
17.5% incentive feo on capital gaing: net of all unrealized and realized losses

58.17%(516.34 after giving effect to the two-to-one reverse stock split effective on September 21, 2021)

113,297,189° (56,958,440 after giving effect to the two-to-one reverse stock split effective on September
21, 2021); all shares will be listed

A sharehalder can transfer:

*  upto one-third of the shares held by such sharehaolder commencing on the listing;
*  up to two-thirds of the shares held by such shareholder commencing 180 days following the listing; and
»  all of the shares held by such shareholder commencing 270 days following the listing,

Up to 550 million share repurchase program upon Board of Directors approval

CION




Evolution of CION Investment Corporation

CION is a leading middle market lender and business development company focused on senior secured
debt of U.S. middle market companies with <$75 million of annual EBITDA

2012 $1.158 76.6% 6.9% 30+ 0.09%
Incepticn Year Total Equity Raised Cumulative Returm Annualized Return Advisor Years of Annualized Loss Rate
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CION Investment Group Overview

* CION Investment Group, LLC ("CION Investment Group”) is & vertically integrated alternative investment manager and retail distribution organization with over $48 in AUM as
of June 30, 2021

+ Direct access to alternative investment products that are not readily available to individual investors through traditional investment managers
* CIOM Investment Group's platform offers premier asset management, differentiated strategies, and investor-first structures

+ CIOM Investrmant Group is supported by 73 employees

+ CION Investrment Corporation is managed by CION Investment Management, LLC {"CIM™Y), a subsidiary of CIOMN Investment Group

KEY MILESTONES - CION INVESTMENT GROUP & CION
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CION Investment Corporation Highlights

+ Commenced operations in 2012 and grown to $1.76 in investments, with cumulative total return of 76.6% [annuzlized return
Experienced team with of 5.38%) from incepticn through June 30, 20217

consistent and resilient credit + Experienced management team, with =100 yvears of combined financial market experience

performance

* Robust 18-person team at CION Investment Management, with 11 investment professionals

) . = Rigorous in-house underwriting is an effective “filter™ for top-guality arigination
Differentiated

approach to origination & + Top-tier institutional relationships; including PE firms, assat managers, investment banks, and other middle market lenders

investment pipeline

+ 2,500+ transactions clased and 56,78 capital deployed since inception, providing deep experience in a range of industries

+ Focus on direct or club first lien investments at the top of the borrowers’ capital stack
High-quality portfolio focused « 933 seniar secured loans and 97% of portfolio companies with PE and financial institution spansaorship
on senlor secured loans

+ Minimum exposure to oyclical industries, with a cumulative annualized loss rate of only 0U08%2

+ Risk management is core to CION's investrment philesophy, no individual investment =2.4% of portfolio
Deal sourcing anchored to

+ Focused on constructing a highly diversified portfolio: 132 portfolio companies across 22 industries
rigorous credit culture

* High degree of selectivity, closed on only approximately 5% of loans reviewed

. + With leverage of .87, among the lowest in the secter, CION has generated 2 9.0% NIl return on equity’
Conservative leverage,

with potential meaningful + Attractive raturn on NAY at current < 1x debt-to-equity levels and predominantly first lien porttolio

Increase « More than 3350mm of incremental leverage capacity if 150% asset coverage approved by shareholders?




CION Investment Group’s Organizational Flexibility

Thoughtfully crafted a deep and experienced team over a ~10 year period, structured to ensure optimal
organizational flexibility and to deliver on a differentiated BDC model

Oerates Investment
Committee Member

President

Associate M2 Associate 73 Associate id

FINANCE, ACCOUNTING, OPERATIONS CORPORATE OPERATIONS HUMAMN RESOURCES & OFFICE MGMT. INVESTOR RELATIONS
Keith Franz (Chief Financial Officer) 9 Emplayess 3 Emplayess 5 Employees
Nichalas Trournas (Dire ]

LEGAL & COMPLIANCE INFORMATION TECHNOLOGY & SALES & DISTRIBUTION MARKETING
Stephen Raman (Chief Gomplirace Officer & CYBERSECURITY Diolsg Crossman {5en mnaging firectar)
Caunzel] 3 Emplayees 5 Managing Directo & Frosidants
2 Sanior Directors, 2 Asodates 19 Wholesalars




How does CION Differentiate Itself in the Market?

INVESTMENT PLATFORM INVESTMENT STRATEGY

Organizational Flexibility Provides a Underwriting Anchored with

Competitive Advantage C l O N Rigorous Credit Culture
F 1

FHACES TR E TS Target First Lien Market for Special

Situation/Higher Yielding
Opportunities

Robust Sourcing Approach that is
Differentiated and Scaled

Fund Flexibility and Scale Commitment to Portfolio and

are Highly Advantageous Sourcing Diversification

CION




The BDC is the Exclusive Focus of CIM’s Investment Team

INVESTMENT PLATFORM ADVANTAGES

Single BDC strategy provides a tremendous focus and efficiency to sourcing, underwriting and
portfolio management

= Unlike many listed BDC peers, CION's investment team focuses solely on one fund and not an entire platform, which provides tremendous focus
and efficiency in sourcing, underwriting and portfolio management

= |nvestment team unequivocally understands the investment criteria acceptable to the Investment Committee
- Empowers team to be focused and efficient in evaluating opportunities, particularly at the pre-screening stage
= Many benefits of scaling a 51.8 billion fund with an exclusive focus:

= Target highly attainable 520 million initial hold sizes — impactful investor in the market, but not a burdensome allocation amount ta club
partners and capital markets desks (i.e. don't need at least 550 million to satisfy the “platform™)

- Mot required to satisty the inherent conflicts associated with differing investment ohjectives and legalfregulatory considerations of multiple
feeder funds on the platform

- Highly advantageous in situations where amendments / follow-on capital are needed — not having to confront the differing ohjectives, technical
requirements and requests of multiple fund managers across a platform

CION




Organizational Flexibility Provides a Competitive Advantage

INVESTMENT PLATFORM ADVANTAGES

Flat organizational structure and highly involved Investment Committee results in efficient,
dynamic culture

®  Highly iterative approach enhances underwriting, execution and monitoring and enables team to provide more timely
feedback/responses to borrowers and parthars

=  Emphasize pre-screening and “front-loading”™ of critical underwriting issues

=  Transactions staffed by industry specialization and investment team assumes ownership of investments from sourcing through exit—
highly beneficial for staff development

®* Integrated approach provides transaction and relationship continuity, and portfolio monitoring synergies

= Efficient, three-person investment committee (Gatto, Reisner, Bresner)

CION




Highly Inclusive Sourcing Approach Avoiding Traditional
Sponsor Coverage Model

INVESTMENT PLATFORM ADVANTAGES

Highly inclusive sourcing approach is accretive to both the size of the investment opportunity
funnel and returns

= Focus on direct first lien club investments with a deep and diverse network of like-minded partners
- Club partner relationships often date back for decades; proven to be racurring and scalable
= Familiarity leads to efficient vetting, evaluation and diligence
¥ Partners know exactly the investment characteristics we prefer
" More streamlined processes with higher probahilities of success
*  California Lending Licanse provides competitive advantage as originator and club member
- Indirectly benefit from resources of club partners — mare “boots on the ground” — and reduces our opportunity cost of sourcing efforts
= Focus on 3 select group of private sponsors where we have deep, long-term personal relationships and successful track records of

perfarmance and portfolio support
- Except for a limited set of syndicated transactions, rarely invest with large cap PE sponsors that typically demand large concentration
commitments, tighter economics and relatively loose credit documents
= pAyoid the traditional sponsor coverage model that has inherently lower probability of closing
- Requires the nead to win two distinct processes (sponsor acguisition and financing) which we believe represents a 2% - 3% implied
success rate, i.e. 1/10 sponsor win combined with 1/3 to 1/5 win of sponsor financing

CION




Robust Sourcing Approach that is Differentiated and Scaled

CIOM generates deal flow from an extensive netwaork of 100+ partners

SELECT KEY PARTNERS THAT CION HAS TRANSACTED WITH
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Strong Origination Funnel with Disciplined Underwriting

CIM maintains consistently strong deal flow yet remains highly selective and efficient in evaluating
investment opportunities

2021 ¥YTD as of 6/30/21
% of Total Deals
Number of Deals Sourced
Deal Sourced 288 100%
.
Investment
¥
Final Investment

¥

CION




CION has Consistently Originated Premium 1°t Lien Yields vs. the Overall Loan Market

CION 15T LIEN ORIGINATION YIELDS VS.
S5&P MIDDLE MARKET LOAN INDICES* ?

CION AVG. PORTFOLIO COMPANY EBITDA
AT TIME OF ORIGINATION?

WEEP Widdle-tarket indes (> 220 melion of E3ITO0)  @CKAN 1st Li=n Orgination

W EEP Wddle-Market Indes (== 550 midlion of DBIT0A)

{5 in Millions)
2.77%
2.17% a.02% $115
BATH
5075
F59% 7.40%
7.063%
B.EEH) $74
5. 20
£.a0% 5.98% 563
5.50% sﬁ
a5z a5
453%
w017 1B il ik | YT 2021
201F Fit 3 20158 2020 YTD 321

wE S Portlclic Cornpany EEITIG at Time of Qrigination
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Select CION Investments

Organizational flexibility, execution efficiencies, and ability to provide flexible solutions differentiates CION
as a lender with borrowers and partners

Case Study 1

CION was invited to join a club formed to
financi the acquisition of one of the krgest
tax-preparation serdices in the United States,
responsible for preparing ower 2 million
federal, state, and bocal income-tae returns
aach year.

Case Study 2

CIOM  was  invited  to  provide growth
financing  to o leading  prowvider  of
raintenance and support services for the
5288 market for mission critical enterprise
software, TR Borrower  serices nEarly
1,300 customers, Including many Fortune
500 cormpanies, and was a special situation
due to livigation risk.

Case Study 3

CHOM led the refinancing for one of the
largest independent producers/distributers
of first-run syndicated TV programming,
which owned seven 24-hour HD cable
telavision networks serving nearly 70 millien
subscribers.

Case Study 4

CION and certain of its partners provided [i)
cluby financing for the acquisition of a major
cable channel by one of the largest
independent producersidistributors of first-
run syndicated TV programming,  which
owned seven 2d-hour HD cable television
networks  sering  nearly 700 million
subseribers, and (i) the refinancing of the
previous CION-lad facility.

Summary Terms: Surnmary Terms: Summary Terma: Summary Terms:

Structure 19 Lien Structire 1% Lien Structure 1 Lieny Structure 1% Lien

Tranche Size %175 millian Tranche Siee 5125 million Tranche Sire S50 millicn Tranche 5ize 5315 million

Maturity 5 years Maturity 4 years Maturity 5 years Maturity T years

Coupan L +6,25%, Floar: 1.00% Coupon 13% Cash/3% PIK Coupon L+ &.00%, Floor: 1.00% Caupen L+ 5.25%, Floor: 1.00%
Price ae.0 Price 420 Price a0 Price 57.5

Covenants fas Covenants wes Cowanants s Cavenants s

Call Protection  103/101/PAR Call Protection :‘JI;:T;—:}'IDS}'ID.H]DHPAR PRl Call Pratection 103/102/101 ‘Call Protection RAWRS 105,102/ 101 /P AR

CION




Select CION Investments (Cont’d)

In addition, CION is able to lead deals and maintains unique relationships with key borrowers

Case Study 5

CIOM led the financing for the acquisition of a
leading Morth  American  supplier of custom
mechanical and manufacturing  solutions  for
leading Fortune 500 technology-driven
companies, whose capabilities include custom
prototyping, engineering and tooling, precision
rmanufacturing and assembly and finizhing.

Summary Terms:

Structure 1 Lien

Trancha Sire 532 milian

Maturity 5 years

Cowpan L+ 10%, plus equity wasranis
Price az.n

Covenants VEs

Call Pretection 101/ Faf

Call Protection

Case Study 6

CION and its partner provided growth financing
for a company that pravides software that helps
to simplify the solar panel installation process and
panel monitoring process for independent sales
personnel, homeowners, and independent build
partners.

Summary Terms:

Structure It Lien
Tranche Size 435 milion
Maturity S years
Coupan 12% Fixed
Price 97.0
Covenants s
10371027101 /PAR phus warrants

Call Protectian

Case Study 7

CIoM acquired the second lien term loan of a
borrower  that  provides  specialized  medical
communication  serviees e the  oncology
pharmaceutical and biotechnaology industry, as
part of CIOMN's acquisition of the C3 Parkview BDC.
CION exchanged its 2L holding into participating
preferred equity.

Summary Terms:
Structure Participating Preferrad
Tranche Size £25.4 millian
Maturity 10 Years
Caupon 1% PIK
Price Far
Covenants =]
103 plus commen equity

CION




High Quality Portfolio Focused on Senior Secured Loans

$1.7B 132

Total Portfalio at
Fair Value

Pertfolic Companies

PORTFOLIO BY SECURITY TYPE
(% of Total Partfolio, Fair Volue)

93% Senior
Secured Debt
Investments

6.4% 8% 03X

®  ZLenior Secured First Lien Debt

= Senior Secured Second Lien Debt

Equity

Callateralized Securities & Structured Preducts: Equity
Unzecured Debt

52.5%

Senior Secured Debt
Inwestments

8.8%

Average Yield on Debt
Intestments!

PORTFOLIO BY OBLIGOR
(% of Tota! Portfolio, Foir Value)
1.7% -17%

LE% 1w

= Al pther Investrnants
Canisus Hoklings, Irc.
Instant Web, LLC

= Lift Brangs, Inc,

= Loy Gear Haldings, bne,

= Coyate Buyer, LLC

= Cadence Aeraspace, LLC

= Faundation Consumar Healtheare, LG
= Valta Charging, LLEC

m CircusTriz Holdings, LLE

$49.0mm

Kedian Annual Partfolic
Campary EBITRA

0.4%

Invastments on MNen-
Accrual S1atus, Fair Value

PORTFOLIO BY INTEREST RATE TYPE

(% of Tatal Portfolio, Fair Value)

Flaating Interest Rate Investrents
Fised Interest Rate imeestments
Mon-Incede Fraduding Equity

Qthar Incoma Producing investments

CION
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Benefits of “Dollar One” Investing at the Top of the Capital Structure

Investing in First lien tranche of the Borrower:
Senior Secured — First Lien .

Credit Facility Avg. Debt Advance Rates; S0% - 75%

Senior Secured — Second Lien — CION's Cost of Debt Capital: 3.9%

Targeted Leveraged Met Portfolio Yield: 14% to 20%

Unsecured

SENIORITY

High Yield Product As compared to:

~ - Investing in second lien, subordinated and equity

investrnents that yield less than 12% and carry

substantially higher volatility, default rates and
credit losses

Preferred Equity

Equity




Track Record Managing First & Second Lien Loans

Total Invested
Capital:

§5.3B1

SECOND
LIEN

Total Invested
Capital:

$1.2B!

Total Number of
Investments:

7442

Total Number of
Investments:

1442

Cumulative Annualized
Loss/(Gain) Rate:

0.11%3

Cumulative Annualized
Loss/(Gain) Rate:

(0.02%)3

CION




Asset & Leverage Profile vs. Listed BDC Peers

CION maintains a clear strategic focus on senior secured loans to U.5. middle market companies with one of the
lowest current leverage levels among Listed BDC peers®

WEEOSEEE gy

Y2 9L5%
BT L BE.TH BSIH BEI% Eram
TT.A% TN
SENIOR R mam gy
SECURED s13%
% of Totol Portfolio,
Foir Visluee)?
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6 DETx
TOTAL ore  BER D
LEVERAGE 0.5k
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Debt Summary

S75 million in available capacity within existing facilities and demonstrated access to unsecured debt markets

DEBT MATURITIES

{5 in millions)

DEBT SCHEDULE

(% in milfions)

Total Principal
Committed Amount Interest Maturity
Amount Outstanding Rate Date
JPM Credit Facility 5575 3550 L+ 3. 10% 51542024
LIBS Facility 150 100 L+3.375%  11/19/2023
Unsecured Motes, 2026 125 125 4.50% 2112026
Unsecured Term Loan 30 30 5.20% 973042024
S0 30 50
Total Debt SRED 4805 3.9%, 2021 2022 2023 2024 2025 2026
Drawn Credit Facility Undrawn Credit Facility
Unsecured Motes Unsecured Term Loan

CION




Potential Increased Leverage Capacity

* Following a listing, CIOM intends to seek sharehalder approval to reduce its asset coverage ratio from 200% to 150%. Neither shareholder approval nor the ability to abtain
additional financing on attractive terms are guaranteed and CION‘s leverage may not increase from current levels even if sharehalder approval is obtained?

+ 16 of 16 externally-managed listed B0Cs with greater than $500mm of market capitalization have approval for 150% asset coverage

» |f appraved, CIOM would unlock more than $350mm in incremental borrowing capacity to support investment income growth

52,076 Key Benefits of Reduced Asset Coverage Requirement

+ Incremental increase in current leverage to a targst leverage

$LE45 range more aligned with listed BOC peears [1-1.25x)
51,724
ILLUSTRATIVE + Senior secured portfolio orientation remains unchanged
TOTAL
INVESTMENTS * Rigerous underwriting appreach remaing unchanged
{5 in Millions,
at Fair Value) - Operate with increased cushion relative ta the regulatery limit,
reducimg risk
Current . Spmiar Secured . :'lf]anagement Fee reduced bo_ 1.00% on assets financed with
Debt-to-Equity Bebt-to-Equity Prear BOC everage over 1.00x Debt [ Equity
(.87} “x: " Target
(= Tme----o-, Debt-to-Equity « Potential to generate  meaningful incremental investment
T it R Income growth, enhancing returns for sharshalders
Wiyl bl Listed Serior Secered |
Total Leverage (Debt / Eguity) il ey :

keverage kvek®

CION : - B : i 2




Illustrative Pro Forma Business Economics

KEY ASSUMPTIONS: ILLUSTRATIVE NET INVESTMENT INCOME YIELD AT VARIOUS LEVERAGE LEVELS
(Mormalized TTM NIl and Assumes Post-Listing Fee Structure)

Base Managemeant Fee: 1.50% (1005 on

assets fingnced below 200% osset coverage)

Incentive Fee: 17.5%

Hurdle Rate: 6.5% Listed Senior Secured 80C peers target leveroge levels
I

Leverage (Debt-to-Equity): 1,00k - 1,25% | . . |

| Representative senior secured lending peer Current Leverage 1.00x Debt-to-Equity 1.25x Debt-to-Equity

target range) [0.57x Debt-to-Equity)

10.4%
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Final Q&A




Historical Portfolio Activity

Consistent focus on senior secured investments at the top of the capital structure

MNEW INVESTMENT FUNDINGS

(5 in Millions, at Cost; Excludes Short-Term investments)

51,4235
SLEE0E

siigs LA 45639
2.
s403.7 51556

£

13 201a s 2016 mr L8 2018

Sa05.7

Ll o a0dl
L

EMND OF PERIOD INVESTMENTS
{5 in Millions, at Fair Valus)
51,714 I sumes 51,724
51,568
51,233

SHYE
490

5145

0013 2013 2015 2016 2017 01E it} rier e} 02 2021

NET PORTFOLIO ACTIVITY ROLLFORWARD

(5 in Millians, Excludes Short-Term Investments)

FurFazes B Cramdowns maa 47 fam3

RIS 51405 $1.280.3 5639 $mas 51838 [=FF
Fioceeds from Sales 1525 3842} (5TLE 1555.m (33825 51559 BrET STTE) 150 18 1]
Frocesds from Frincipal Repeywhents {82 (550.3} [N (51941} (555 E) (56396 {54231) |58555) [5174.3) [ ]

Rt Parfiolle Activity a0 M A FHOE FHILE FIBLE L lah] 1518051 (e 51253
Babt-a-Equityl 8.04s B.E1x (T8 [T [Tt XN ks (1= (5. LT
Fonfalia Tumover fare? 50N D% 9% FoB -5 SLEN s I30% 1224 BIN
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Financial Profile

CION has demenstrated a streng and consistent financial profile

04 2019 a1 2020 a2 2020 03 2020 4 2020 a1 2021 0z 2021
Imvastment Portfolic 51,853 51,775 51,765 51,638 51,572 51,570 51,5659 51622 51,724
Tatal Debt LEED SEA3 5841 SEOT 5746 5725 L7I5 5725 SA0E
Met fssats L5968 5945 3953 4826 5842 Z887 LBTE 5913 1926
Total Debt-to-Equity 0.91x 0,85 088 0.98x 0,85 084 0.83x 0,75 087
NI el 8.9% 2.58% 9.085 9.4% 2.0% 9.0% 9.0 2.6% .05
Distribution Yield® 8.3% 8.5% 8.7% 2.0% 7.0 &.0% T.2% 6.6% 5.2%
Annualized Retura an Equi:-,s 1.4% {0.03) 12.4% |51.35%) 7.9% 14.3% 21.5% 11.8% 12.1%

Par Share Data:

MaY Per Share 3854 58.34 S840 3128 57.43 762 5175 58.06 3817
NIl Per Sharg 50,19 50,19 50,20 50,19 50,12 50.19 50.19 50,16 50,16
Distribution Per Share 20.18 50.18 5020 %0.18 50.00 50.09 2028 50.13 50.13
Earnings Per Shara 50.07 150,02) 50,26 (50:53) 50,15 50.27 5041 50,44 50.25

CION




Historical Income Statement

Far the Thres Marrihs Ended

¥ ehaumancl, ancept shane ang per share amsunds) [T T WENT0E0 12315020 312021 Ar3N2021

Total investment income 535,508 RELR-CR HA5.TaE 36,300 S0

\Diparating axpans

Management foes 57,009 57,780 48,451 47,783 25,243

admdnistrative services expense a0 == g2 (25 BST

Suberdinated incentive fee on income - - 3,308 - -

General and administrative 1,715 150 1470 2,685 2567

IFeresn e 11,442 157 13464 7548 7.B28
Total Gperating expenses 521,502 S17467 524,067 H18,704 519,335

Net investment Incame 513,916 421,920 421,661 517,599 315,686

Realized and unrealized galns [losses)

et realized gains (losses) on:
Har-contrallad, ren-alfiliatad inveitments (510, 50] 542,543 153.563) S26 L5

Mar-¢antralled, affiliated investments - (217 {10800 -
contrallad investments - . - |2.06T) .
Forclgn currency {81 Erd [} in [£5)
Met realized Iosses [510,228) [542,511) 154.158) {54,128) S001
Mk charge in unrealized appreoation (degredston) on:

Man-cantralled, non-affiliated inyestrments 13,543 SRSTE 1110.728) 19,238 5057

Horn-antralled, atfilianed investirents (7| 1 7.401) |7.837) 13935 Z.BAS

Cantralled investments 3 1,007 14,5141 06T -
Het change in wnrealized appeediation (dearedation) 13,657 52,17& {123,377 25,243 &.842
Het realized and unrealized gains (lasscs) 1671 Y657 | 123,573 32115 9383
Net intreass [decreasa) in nat assets resulting fram aparations E16, 557 £31,087 {105,512 45, 714 837,965

Per share infarmation-basic and diluted

Het inrease [deorease) innet assets per share resulting from operal %0015 50T |55 40.44 e Bl
Welghted average sharcs of comman stock outstanding 113 311,655 112 415,554 113,535,682 113,509,535 113,455 3EE




Historical Balance Sheet

Axof

pnos, exrept stare ang' per share amausds) [ Db

Lk RESERED ] LI GIBNINZT

Tozal lewastrnents, a1 fair value 21,571, 73 1,558 505 21,585,371 21,621 641 21,724,038
Cash LREE 4,314 13014 1641 1,405
D Fricam Sanurtarpanty - - - - -
Imbe sl recgivable an investments iRt 18, B 17,64 17 I
Bereivable due crirsestrents sald sod repaid 1506 rarL [REEY 591s L HRE
Dividends receivanle aninvestments 1,515 1A a% 1% Lur
Prepaid expenses and ather assets 552 1,362 1,782 (=7 425
Todal assets 31,559, 240 51,603,132 $1,614,795 #1680, 2B0 £1,755,314

Firancing arrangements 5735,81% 5715412 5715,855 5715311 795002
Payable forinvestments purchased 1,565 4,855 133 40,217 17,538
Accounts payable and aocnsed exgenses ars s B34 2 2,160
Il payaldls 2,479 2,305 2,500 anz 4,185
A s rent feas 1.0r I TR&E TIRE F2a3
Aoy subordicated inceative fee an inmeene 350 - 4,323 - -
Aoryed administrative services expense I5 a3 1.20% ez R
Total ikabiiithes 5756810 5715,913 ST6,533 S76E, 338 3879038

Camiran stk 113 114 112 1= Iz
Capatal in ewcess af par valug 1054, 856 1,058,610 1,054,111 105407 1,054,881
Avamulated dissributable kises (#12,561) 150,505 C1T6 PEE) (143, DT C1FaL14)
Teal tharubaldurs’ equity BA2.030 BEY.219 BTH, 258 912,%ar 925,880
Total labalities ard sharehalders' equty 51,559,240 $1.600,152 $1,614, 795 1,581,280 £1,755314

‘Weighted fvmrape Camman Shares Qutstarding 108,511,656
WAV PrrShare §7.41
Dubt ta Equiny A0
Auiet Comnrage FRE-]

108,415,564 113,655, 662 113,509,925 123,095,366
.62 .75 SU0 T
i, fhéin [PX: 1] [ X
2.2 1.21= 2.26n 15
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